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QUARTERLY REPORT TO 30 JUNE 2012


Receipts from customers for the year of $143.5 million



Receipts from customers for the quarter of $52.8 million



Significant improvement in operating cash flow



Improved working capital position and $7.2 million in borrowings repaid



Divestment of Emerson Stewart Consulting



Core businesses have strong order books and well positioned for growth

OTOC Limited (ASX code: OTC) is pleased to report net cash flow for the three months ended 30 June
2012 of $2.8 million.
OTC recorded a 38% increase in receipts from customers to $52.8m (March Quarter: $38.4m), with net
operating cash flow of $10.0m (March Quarter: -$2.3m). OTC has strengthened its working capital
position and repaid $7.2m in borrowings during the quarter.
Post the end of the quarter OTC announced it had entered into an agreement to sell the Emerson
Stewart Consulting business, which is expected to settle in September 2012. OTC expects to receive
proceeds of approximately $1.2m from the sale.
OTC’s CEO Adam Lamond said: “We are particularly pleased to record a significant improvement in
operating cash flow. This strong cash generation is testament to the record level of work carried out in
the quarter as well as the business improvement initiatives and internal controls put in place over the
course of the year.
The quarterly debt reduction has strengthened our balance sheet and positions OTC to capitalise on
the strong demand for non-process infrastructure and accommodation services.”
The OTC cash flow statement is summarised below (see attached Appendix 4C for full details).
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OTOC Limited

Jun Qtr
$000

Receipts from customers
Payments for: staff costs
Payments for: other working capital
Net interest expense
Net operating cash flows

Mar Qtr
$000

FY12
$000

52,808
(16,497)
(25,745)
(564)
10,002

38,380
(16,228)
(24,064)
(336)
(2,248)

143,505
(55,712)
(79,457)
(1,270)
7,066

Payments for non-current assets
Payments for businesses
Net investing cash flows

(2,412)
(2,412)

(596)
(596)

(3,652)
(9,072)
(12,724)

Proceeds from issue of shares
Proceeds from borrowings
Repayment of borrowings
Net financing cash flows

2,452
(7,237)
(4,785)

5,796
(843)
4,953

8,496
12,286
(10,699)
10,083

2,805
1,609
4,414

2,109
(500)
1,609

4,425
(11)
4,414

Net increase/(decrease) in cash
Cash at beginning of Quarter
Cash at end of Quarter

About OTOC
OTOC Limited is a leading provider of resources and infrastructure services through its wholly owned operations
OTOC Australia and Whelans.
Established in 2003, OTOC Australia specialises in the installation of mine site accommodation and non-process
infrastructure for mining and oil and gas projects. OTOC Australia has a successful track record of delivering
turnkey mining camp solutions for blue-chip clients including BHP Billiton, Rio Tinto and FMG.
Whelans is a leading consultancy in the provision of surveying, mapping and town planning, with a focus on the
resources sector. Whelans has 110 professional staff operating from offices in Perth, Karratha, Broome,
Kununurra and Kalgoorlie.

www.otoclimited.com.au
For further information please contact
Adam Lamond
CEO
Tel (08) 9317 0628

Brian Mangano
CFO
Tel (08) 9317 0633

Lisa Wynne
Company Secretary
Tel (08) 9476 4500

OTOC Limited
ACN 122 958 178
Level 1, 43 Kishorn Road
Applecross
Western Australia 6153
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